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Statement for the Period January 1, 2017 to December 31, 2017

USAA
PURCHASES. SALES. AND REDEMPTIONS continued

Settlement Account Total Realized
rw *‘'»*sor Pogig /I

08/18/17 CASH YOU SOLD SNAP INC CL A @11.8399 
ST Loss $132,445.04

(10,400) ($132,445.04)$123,134.96 $255,580.00

NYSE.SIPC
YN _CEBFCHDFBBFCNTV_BBBBB 20180120



From:                                         J  
Sent:                                           Friday, September 17, 2021 2:46 PM
To:                                               CA - info@SnapSecuri�esLi�ga�on.com
Subject:                                     Re: CLAIM ID:PXJT29HELM CURE
 
Follow Up Flag:                      Follow up
Flag Status:                              Flagged
 

 
This is in regards to CLAIM ID:PXJT29HELM CURE To Deficient/Ineligible Submission Le�er. Has there been any updates by
the judge regarding his/her ac�ons on my claim. Should the need present itself for me to get my a�orney also involved in
this ma�er as well. I do not see that as a necessary ac�on at this �me however if the need presents itself I shall do so.
 
Regards,

 

, Pa 

 
On Thu, Sep 2, 2021 at 10:26 AM r < > wrote:

Mam,
 
I called the number that you had provided. I spoke to a supervisor as apparently the records would not be there with
USAA that they wouldn’t have them. A�er speaking to the supervisor agreed to do a general search for records for me
however only has records from my other older investment accounts and not from USAA Investment (Internal).
 
She basically said that she wouldn’t know who held these records and to go to the original broker which doesn’t exist
so I’m back at square one again with gaining any addi�onal records.
 
As stated previously please have the presiding judge rule on what has been given so far being the one with the
extended long named document with Corrected in the �tle that is what I have from USAA I’m guessing that is what
they had on “File” which is the same document I can get from my online document record in my account.
 
Regards

The informa�on contained in this message may be confiden�al and legally protected under applicable law. The
message is intended solely for the addressee(s). If you are not the intended recipient, you are hereby no�fied that any
use, forwarding, dissemina�on, or reproduc�on of this message is strictly prohibited and may be unlawful. If you are
not the intended recipient, please contact the sender by return e-mail and destroy all copies of the original message.
 
 

On Aug 30, 2021, at 13:55, CA - info@SnapSecuri�esLi�ga�on.com <info@snapsecuri�esli�ga�on.com>
wrote:

 
Dear ,
We are working with you to complete the processing of your claim. Since you men�on that you are
unable to get documenta�on from the prior broker USAA can you please reach out to your current broker.
They are required to keep these documents within this specific �me frame. Please keep us informed and
let us know what you are able to provide. If you would like to speak with me you can call me at 
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. I can also have my supervisor reach out to you if you let me know a good �me and
number to reach you. I tried calling you today at 

Claims Administrator (TL)

Snap Securi�es Li�ga�on

1-855-958-0630
From: CA - info@SnapSecuri�esLi�ga�on.com 

 Sent: Tuesday, August 24, 2021 10:24 AM
To:  ' < >

 Subject: RE: CLAIM ID:PXJT29HELM CURE
Dear ,
We are in receipt of your response to the deficiency and have noted your claim with a court
review request. We need to be able to independently verify the data submi�ed in your claim to
process this as adequate suppor�ng documenta�on. We requested a “notarized written
confirmation directly from your financial institution or bank to verify all the transactions claimed in
your submission”, which was not provided. Addi�onally the explana�on provided as to why the
original sale documenta�on indicated a trade date of 3/10/2017 (@ pps of 21.8839) which
would cause this claim to calculate to No Loss for both the Federal and State ac�ons, was
changed to 8/18/17 & the pps reduced to 11.8399 was not adequate to substan�ate this type of
change. Please submit the informa�on requested along with the contact informa�on for the
broker at USAA so that we may speak with them to verify the transac�ons and process your
claim.

Claims Administrator (TL)

Snap Securi�es Li�ga�on

1-855-958-0630

From:   < > 
 Sent: Thursday, August 19, 2021 5:53 PM

 To: CA - info@SnapSecuri�esLi�ga�on.com <info@SnapSecuri�esLi�ga�on.com>
 Subject: Re: CLAIM ID:PXJT29HELM CURE

Sir/Mam,
I officially request per the document a�ached that the court decide as I disagree and am unsa�sfied by
your decision of my claim being ineligible as well as insufficient for claim. I have provided my corrected
and valid documenta�on provided to me by my bank and assert that these documents are true to my
knowledge and jus�fy my claim for 10,400 shares purchased and sold during the �meframe specified and
damages that were imposed to myself per the chart/s that I have read. These are valid claims,
documents, and I wish again for the court who has jurisdic�on with regard to my claim in this ma�er.
Respec�ully,

Note: A�ached is my again the PDF of my corrected statement from my bank as well as the le�er
a�ached in this document as per instruc�ons within that document.
On Thu, Aug 19, 2021 at 3:30 PM CA - info@SnapSecuri�esLi�ga�on.com
<info@snapsecuri�esli�ga�on.com> wrote:

Dear  
We have processed your claim and the deficiency responses and your claim is s�ll deficient. Please see
the le�er a�ached as no�fica�on of your deficient claim. As I men�oned in previous correspondence I
am unsure how investment statements just have the informa�on changed. I do not see page numbers
on some of these documents as well.
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Regards,

Claims Administrator (TL)

Snap Securi�es Li�ga�on

1-855-958-0630

From: CA - info@SnapSecuri�esLi�ga�on.com 
 Sent: Monday, August 16, 2021 1:03 PM

To:  >
 Subject: RE: CLAIM ID:PXJT29HELM CURE To Deficient/Ineligible Submisson Le�er

Dear 
Thank you for that informa�on. We will process the claim accordingly and let you know if we need
further informa�on.

Regards,

Claims Administrator (TL)

Snap Securi�es Li�ga�on

1-855-958-0630

From:    
 Sent: Monday, August 16, 2021 12:40 PM

 To: CA - info@SnapSecuri�esLi�ga�on.com <info@SnapSecuri�esLi�ga�on.com>
 Subject: Re: CLAIM ID:PXJT29HELM CURE To Deficient/Ineligible Submisson Le�er

Sir/Mam,
The 8,500 shares was pushed to a separate year end statement as the end of 2017 was when my
broker was changed. However also due to this I’m unable to retrieve the appropriate document for the
addi�onal 8,500 shares and since I cannot “Prove” those shares as I can’t get the suppor�ng
documents I shouldn’t have added those into my claim however at the �me I did think I could give the
full suppor�ng documents for those.
Regards

 Pa 

The informa�on contained in this message may be confiden�al and legally protected under applicable
law. The message is intended solely for the addressee(s). If you are not the intended recipient, you are
hereby no�fied that any use, forwarding, dissemina�on, or reproduc�on of this message is strictly
prohibited and may be unlawful. If you are not the intended recipient, please contact the sender by
return e-mail and destroy all copies of the original message.

On Aug 16, 2021, at 12:21, CA - info@SnapSecuri�esLi�ga�on.com
<info@snapsecuri�esli�ga�on.com> wrote:

 
Dear J ,
We have processed your claim for the 10,400 shares purchased on 3/9/2017 and sold on
8/17/2017. The only thing that was confusing is the documenta�on that shows the sales
of the 10,400 shares as of 3/10/2017. The updated documenta�on does not have that
sale or the 8,500 shares purchased a�er 8/10/2017. We are going to further review your
claim and will let you know the updated status and any addi�onal informa�on required.
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Regards,

Claims Administrator (TL)

Snap Securi�es Li�ga�on

1-855-958-0630

www.snapsecuri�esli�ga�on.com

From:   > 
 Sent: Monday, August 16, 2021 12:00 PM

 To: CA - info@SnapSecuri�esLi�ga�on.com <info@SnapSecuri�esLi�ga�on.com>
 Subject: Re: CLAIM ID:PXJT29HELM CURE To Deficient/Ineligible Submisson Le�er

Sir/Mam,
As instructed I am following up regarding my challenge. Please advise.
Regards,

, Pa 

The informa�on contained in this message may be confiden�al and legally protected
under applicable law. The message is intended solely for the addressee(s). If you are not
the intended recipient, you are hereby no�fied that any use, forwarding, dissemina�on, or
reproduc�on of this message is strictly prohibited and may be unlawful. If you are not the
intended recipient, please contact the sender by return e-mail and destroy all copies of
the original message.

On Aug 4, 2021, at 09:14, CA - info@SnapSecuri�esLi�ga�on.com
<info@snapsecuri�esli�ga�on.com> wrote:

 
Dear Claimant,
Thank you for submi�ng your deficiency response in the Snap Securi�es
Li�ga�on. We will review and process the claim accordingly.
Please note that we are currently reviewing and processing many deficiency
responses and therefore the processing takes �me. We suggest that you
follow up with us in the upcoming weeks regarding the status of your claim.
Regards,
Notice Administrator(LB)
In re Snap Inc. Securities Litigation
(855) 958-0630
www.SnapSecuritiesLitigation.com

From:  >
 Sent: Tuesday, August 3, 2021 4:18 PM

 To: CA - info@SnapSecuri�esLi�ga�on.com
<info@SnapSecuri�esLi�ga�on.com>

 Subject: Re: CLAIM ID:PXJT29HELM CURE To Deficient/Ineligible Submisson
Le�er
Sir/Mam,
Here you go. This is what I had in my files along with what was provided by
USAA. I cannot find the other amount (8500 Shares) as that was within
another Years Statement and also don't have access currently to the
statement nor the Purchase/Sale slips currently so i do not have those to
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provide. However the other bulk purchase/sale for the 10,400 shares are
showing correctly on this Statement. With USAA changing the broker that
they use I don't think Ill have access to the Slips anymore without wai�ng a
significant amount of �me to procure them. Hopefully this suffices to cure
what is needed for my claim or at least most of my claim minus the 8500
other shares.
Regards

, Pa 

On Tue, Aug 3, 2021 at 1:33 PM CA - info@SnapSecuri�esLi�ga�on.com
<info@snapsecuri�esli�ga�on.com> wrote:

Sounds good.

From:   > 
 Sent: Tuesday, August 3, 2021 1:27 PM

 To: CA - info@SnapSecuri�esLi�ga�on.com
<info@SnapSecuri�esLi�ga�on.com>

 Subject: Re: CLAIM ID:PXJT29HELM CURE To Deficient/Ineligible
Submisson Le�er

Sir/Mam,

Thank you for your pa�ence and wai�ng. I had two Statements that year
due to errors and I am thinking that SNAP was part of the errors. There
were other issues that year with some transfers so they had 2 Statements
that came out. The one I sent was the first one and not the correct one.
USAA responded to me through chat as well and will be forwarding me
the statement. I will also look for the original of the corrected statement
to make sure I'm submi�ng the correct one.

Regards,

 
, Pa 

 

On Tue, Aug 3, 2021 at 1:22 PM CA - info@SnapSecuri�esLi�ga�on.com
<info@snapsecuri�esli�ga�on.com> wrote:

Dear 

As stated below we will wait to see the updated suppor�ng
documenta�on. The documenta�on shows that the sales of 10,400
shares was on 3/10/2017.

Regards,

Claims Administrator (TL)

Snap Securi�es Li�ga�on

1-855-958-0630
Ex. D 
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www.snapsecuri�esli�ga�on.com

 > 
 Sent: Tuesday, August 3, 2021 1:17 PM

 To: CA - info@SnapSecuri�esLi�ga�on.com
<info@SnapSecuri�esLi�ga�on.com>

 Subject: Re: CLAIM ID:PXJT29HELM CURE To Deficient/Ineligible
Submisson Le�er

Sir/Mam,

I no�ced I submi�ed the incorrect document (Statement). The sale
date was 11JUL2017. I have emailed USAA for the corrected document
unless a�er work I can find the corrected document in my files and
upload them, then I’ll send the document/s over. I can confirm the
shares (8,500) were purchased a�er 10AUG2017 and will a�empt to
find the updated paperwork for those as well however I’m not sure I
have that documenta�on.

Regards,

, Pa 

The informa�on contained in this message may be confiden�al and
legally protected under applicable law. The message is intended solely
for the addressee(s). If you are not the intended recipient, you are
hereby no�fied that any use, forwarding, dissemina�on, or
reproduc�on of this message is strictly prohibited and may be
unlawful. If you are not the intended recipient, please contact the
sender by return e-mail and destroy all copies of the original message.

On Aug 3, 2021, at 13:05, CA -
info@SnapSecuri�esLi�ga�on.com
<info@snapsecuri�esli�ga�on.com> wrote:

 

Dear Claimant

We have processed your claim according to the
supporting documentation. If you are unable to
provide adequate supporting documentation for the
sale on 8/17/2017 for the 10,400 shares at a sale
price of 11.83 the claim will not be eligible for both
the Federal and State Settlement.

We have the purchase documentation for the 10,400
shares purchased on 03/09/2017 at a price of
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$24.575 however the supporting documentation
submitted shows the sales of the 10,400 shares on
3/10/2017 at a sales price of $21.8839 The claim as
submitted shows the sales as of 8/17/2017.

If you go on the website at
www.snapsecuritieslitigation.com you can see the
calculations for the Federal Settlement starting on
page 21 of the Federal notice you would have
needed to have held the shares through 5/11/2017.

Please confirm that we should update your claim
according to the back up documentation. The 8,500
shares are entered as shares during the lookback
period. Can you please confirm that these 8500
shares were purchased after 8/10./2017.

Regards,
Notice Administrator(LB)
In re Snap Inc. Securities Litigation
(855) 958-0630
www.SnapSecuritiesLitigation.com

From:  
>

 Sent: Monday, July 26, 2021 9:46 PM
 To: CA - info@SnapSecuri�esLi�ga�on.com

<info@SnapSecuri�esLi�ga�on.com>
 Subject: Re: CLAIM ID:PXJT29HELM CURE To

Deficient/Ineligible Submisson Le�er

Sir/Mam,

I cannot find the documenta�on for the other part of the
claim at this �me a�er looking through my statements as
well as my trade confirma�ons. Due to USAA moving
away from the original broker I don’t have access to
them any longer.

If absolutely needed I may be able to obtain the
documents to cure the second part of the claim. If this
doesn’t affect my claim altogether and I will s�ll be a
member of the claimant party than that it fine. Unless I
can find the documents however I am in California for
work and do not have access to my Ike’s at home.

As long as it doesn’t put me out of significant return I
would be fine with not taking part of that part of the
claim since I may not be able to produce the documents
other than my purchase and sale of my shares.

Regards,
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The informa�on contained in this message may be
confiden�al and legally protected under applicable law.
The message is intended solely for the addressee(s). If
you are not the intended recipient, you are hereby
no�fied that any use, forwarding, dissemina�on, or
reproduc�on of this message is strictly prohibited and
may be unlawful. If you are not the intended recipient,
please contact the sender by return e-mail and destroy all
copies of the original message.

On Jul 26, 2021, at 18:36, CA -
info@SnapSecuri�esLi�ga�on.com
<info@snapsecuri�esli�ga�on.com> wrote:

 

Dear Claimant,

Thanks you for your response, the
documenta�on resolved the Inadequate
Documenta�on for the purchase of 10,400
shares. You had also indicated that you had
8400 shares in the Lookback Period &
10400 shares at the end of the Class Period.
The claim does not balance, Purchases +
Lookback should equal Sales + Ending.
Please respond with the corrected figured
& documenta�on to support those
transac�on. You can respond to this email
and a�ach the requested documenta�on.

Regards,

Claims Administrator (md)

Snap Securi�es Li�ga�on

1-855-958-0630

www.SnapSecuri�esLi�ga�on.com

From:  
> 

 Sent: Saturday, July 24, 2021 6:08 PM
 To: CA - info@SnapSecuri�esLi�ga�on.com

<info@SnapSecuri�esLi�ga�on.com>
 Subject: RE: CLAIM ID:PXJT29HELM CURE

To Deficient/Ineligible Submisson Le�er

Sir/Mam,

Please see the a�ached addi�onal
documenta�on to curet the Federal/State
Se�lement Claim as well as the le�er
received as well. As I am travelling in
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California for work I did not have the ability
to get a cleaner Scan of the Le�er that was
sent and had to have my wife take simple
pictures with her phone.

This should cure the claim eligibility and if
any further documenta�on is needed
please let me know as soon as possible.

Thank you for your �me,

, Pa 
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CLAIM NUMBER 

PR7YP2ECN6 

DISPUTE # 24 
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LineNo TransactionType TradeDate NumberOfShares PricePerShare TotalPrice CurrencyType SecurityType

1 Purchases 7/31/2017 7 13.46 94.22 USD Common Stock

2 Ending 2/7/2018 7 USD Common Stock

Ex. D 
Pg. 371

Case 2:17-cv-03679-SVW-AGR   Document 405-7   Filed 03/18/22   Page 163 of 215   Page ID
#:19198



From:                                         CA - info@SnapSecuri�esLi�ga�on.com
Sent:                                           Thursday, August 26, 2021 12:36 PM
To:                                               J  
Subject:                                     RE: Snap Securi�es Li�ga�on Deficiency No�fica�on
A�achments:                          Federal No�ce.pdf; State No�ce.pdf
 
Dear 
 
Again I am following up.  The court review is reserved if you believe your claim is processed and calculated incorrectly according to the Court Approved Plan of
Alloca�ons which can be found on the website listed below. I see that you have purchased 7 shares within the Federal Class period but the purchase price I is
less than the avg closing price ($14.64) so the claim does not calculate to a loss. I  have a�ached the no�ces for your review and you can go over the
calcula�ons. At this �me the objec�on or exclusion deadline has passed.  If you do not believe that we captured your transac�ons or correctly calculated your
claim please give me a call on my direct line at  . Please confirm the resolu�on of the court review if you do not have other ques�ons.
Regards,
 
Claims Administrator(TL)
In re Snap Inc. Securities Litigation
(855) 958-0630
www.SnapSecuritiesLitigation.com
 
 
From: CA - info@SnapSecuri�esLi�ga�on.com 

 Sent: Thursday, August 19, 2021 4:48 PM
 To:   < >

 Subject: RE: Snap Securi�es Li�ga�on Deficiency No�fica�on
 
Dear ,
 
We have explained the calcula�ons on your claim and we have not heard back from you. We are unable to reach you by phone since your do not have a contact
number on your claim. If you agree with how we processed your claim according to the Court Approved plans of alloca�on please respond to this email and let
us know.  The court review is only if you think the administrator has made a mistake processing your claim. If you would like to further discuss the calcula�ons
of your claim please feel free to call me directly at  ( )
Regards, 

  
Claims Administrator (TL)

 Snap Securi�es Li�ga�on
 1-855-958-0630

 www.snapsecuri�esli�ga�on.com
 
 
 

From: CA - info@SnapSecuri�esLi�ga�on.com 
 Sent: Friday, August 6, 2021 12:06 PM

 To:   < >
 Subject: RE: Snap Securi�es Li�ga�on Deficiency No�fica�on

 
Dear ,
 
I am following up on the email below. The claim as submi�ed does not have purchases in the State Se�lement Class period from 3/2/2017 through 7/29/2017. 
In addi�on the claim does not calculate to a recognized loss in the Federal Se�lement since the purchase price $13.46 on 7/31/2017 is greater than the $14.64
which is the avg closing price on  the 90 day lookback period. 
 
Please let us know if this explana�on sa�sfies your request for a court review.
 
Regards, 

  
Claims Administrator (TL)

 Snap Securi�es Li�ga�on
 1-855-958-0630

 www.snapsecuri�esli�ga�on.com
 
 
 
From: CA - info@SnapSecuri�esLi�ga�on.com 

 Sent: Thursday, June 24, 2021 10:43 AM
 To:   < >; CA - info@SnapSecuri�esLi�ga�on.com <info@SnapSecuri�esLi�ga�on.com>

 Subject: RE: Snap Securi�es Li�ga�on Deficiency No�fica�on
 
Dear Mr. 
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I have reviewed you claim and updated the transac�onal data from 8/31/2017 (originally entered as the purchase trade date that was entered by the online
submission) to 7/31/2017.  The class period for the State Se�lement is all Persons and en��es who purchased or otherwise acquired Snap common stock
between March 2, 2017 and July 29, 2017, inclusive, and were damaged thereby.  The purchases submi�ed on 7/31/2017 would not qualify under the State
Se�lement.  Unfortunately the claim does not calculate to a recognized loss under the Federal Se�lement either.  You can review the plan of alloca�on on the
website at www.snapsecuri�esli�ga�on.com.  Specifically if you review the No�ce on the Federal site (page 21-25); Paragraph D. (ii) – screen shot below, the
calcula�on for the 7 shares would be the price per share less the $14.64 which is actually a gain and does not calculate to a loss.
 

 
If you would like to further discuss your claim please give me a call on my direct line at  ( ).
 
Regards, 

  
Claims Administrator (TL)

 Snap Securi�es Li�ga�on
 1-855-958-0630

 www.snapsecuri�esli�ga�on.com
 
 
From:   < > 

 Sent: Wednesday, June 23, 2021 5:01 PM
 To: CA - info@SnapSecuri�esLi�ga�on.com <info@SnapSecuri�esLi�ga�on.com>

 Subject: Re: Snap Securi�es Li�ga�on Deficiency No�fica�on
 

   request that the Court review the full rejec�on of my Claim. Please see both screen shot below and a�achment showing qty 7 shares of Snap
purchased on 7/31/2017

  
 

Thanks,
 

 

On Jun 22, 2021, at 8:11 PM, info@snapsecuri�esli�ga�on.com wrote:

In re Snap Inc. Securi�es Li�ga�on Case No. 2:17-cv-03679-SVW-AGR (C.D.Cal.)
 Snap Inc. Securi�es Cases Case No. JCCP-4960 (Cal. Super. Ct., Los Angeles Cty.)
  

 
Dear Claimant: 

  
We have received and processed the Joint Proof of Claim and Release form submi�ed online in the above-referenced
ma�ers. The claim, as submi�ed, did not contain any purchases of Snap Class A common stock from March 2, 2017,
through August 10, 2017, inclusive and is therefore, ineligible to receive a payment from the Net Se�lement Fund. 
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If you disagree with how the Court-approved Plan of Alloca�on was applied to the claim, you may request Court review
of our administra�ve determina�on. To request Court review, you must reply back, no later than 20 days a�er the date
of this email. Your reply, must: (1) specifically state that you “request that the Court review the full rejec�on of your
Claim”; (2) state your argument(s) for why you are contes�ng the full rejec�on of the Claim; and (3) include any and all
documenta�on suppor�ng your arguments. 

  
Please let us know if you have any ques�ons. 

  
Regards, 

  
Claims Administrator 

 Snap Securi�es Li�ga�on
 1-855-958-0630

 www.snapsecuri�esli�ga�on.com

To unsubscribe, please click on the following link: unsubscribe
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PPURTNG635 

DISPUTE #25 
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LineNo TransactionType TradeDate NumberOfShares PricePerShare TotalPrice CurrencyType SecurityType

1 Purchases 3/6/2017 200,000.00 26.01 5,202,000.00 USD Common Stock

2 Purchases 3/7/2017 200,000.00 21.77 4,354,000.00 USD Common Stock

3 Purchases 3/8/2017 200,000.00 22.75 4,549,000.00 USD Common Stock

4 Ending 2/7/2018 600,000.00 USD Common Stock
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PARSIMONY

Your advisor

Private Inst, Clients
Gibraltar

^CONFIRMATION**

Confirm Date 
Email Address 
Our Confirmation Ref 
Client Code
Safekeeping acct in name 
Safekeep no.

06-Mar-2017

Securities settlement advice
We confirm your BUY transaction with us acting as PRINCIPAL

Trade Date 
Settlement Date 
Execution Time 
Security Description 
Ticker Symbol 
I SIN
CUSIP No.
Nominal
*Price
Market Value
Commissions/sales charges 
Other fees/charges 
*Net Price
Net Settlement Consideration 
Settlement Details

06-Mar-2017
08-Mar-2017
NM
Snap Inc.
SNAP
US83304A1060
83304A106
200,000
26.01
USD 5,202,000.00 
USD 2,000.00

26.02
USD 5,204,000.00 
DELIVERY AGAINST PAYMENT

In respect of all transactions, execution or the granting of credit is conditional on the market counterparty having met 
all of its obligations to Parsimony Limited.

Delivery is in accordance with the ISDA agreement or authorized standard instruction.

We thank you for your order.

Yours sincerely 
PARSIMONY Qersey) Ltd.

The securities covered hereby have not been registered under the U.S. Securities Act of 1933 and may not be 
offered, sold or delivered within the United States or to or for the account or benefit of U.S. persons unless 
an exemption from such registration is available. All transactions are subject to our terms and conditions, 
and the rules, regulations and guidelines of the Jersey Financial Services Commission, UK Financial Conduct 
Authority, exchanges and clearinghouses (as applicable). Unless specified herein, the time of execution, and 
the amount or basis of any remuneration receivable from, or charges shared with any person in connection 
with this transaction will be made available to you on request. Confirmation of transactions should be 
retained for tax purposes.

Parsimony Limited is an ucl
Registered Office:

Financial Services Commission Registration Number: 57931
Page 1/1
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PARSIMONY

Your advisor

Private Inst. Clients
Gibraltar

^CONFIRMATION**

Confirm Date 
Email Address 
Our Confirmation Ref 
Client Code
Safekeeping acct in name 
Safekeep no.

07-Mar-2017

Securities settlement advice
We confirm your BUY transaction with us acting as PRINCIPAL

Trade Date 
Settlement Date 
Execution Time 
Security Description 
Ticker Symbol 
ISIN
CUSIP No.
Nominal
*Price
Market Value
Commissions/sales charges 
Other fees/charges 
*Net Price
Net Settlement Consideration 
Settlement Details

07-Mar-2017
09-Mar-2017
NM
Snap Inc.
SNAP
US83304A1060
83304A106
200,000
21.77
USD 4,354,000.00 
USD 2,000.00

21.78
USD 4,356,000.00 
DELIVERY AGAINST PAYMENT

In respect of all transactions, execution or the granting of credit is conditional on the market counterparty having met 
all of its obligations to Parsimony Limited.

Delivery is in accordance with the ISDA agreement or authorized standard instruction.

We thank you for your order.

Yours sincerely 
PARSIMONY (Jersey) Ltd.

The securities covered! hereby have not been registered under the U.S. Securities Act of 1933 and may not be 
offered, sold or delivered within the United States or to or for the account or benefit of U.S. persons unless 
an exemption from such registration is available. Ail transactions are subject to our terms and conditions, 
and the rules, regulations and guidelines of the Jersey Financial Services Commission, UK Financial Conduct 
Authority, exchanges and clearinghouses (as applicable). Unless specified herein, the time of execution, and 
the amount or basis of any remuneration receivable from, or charges shared with any person in connection 
with this transaction will be made available to you on request. Confirmation of transactions should be 
retained for tax purposes.

Parsimony Limited is an affiliate of Bridport & Cie SA, Bridport & Co., and Parkwell Ltd 
Registered Office:

Financial Services Commission Registration Number: 57931 Page 1/1
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PARSIMONY

Your advisor

Private Inst. Clients
Gibraltar

^CONFIRMATION **

Confirm Date 
Email Address 
Our Confirmation Ref 
Client Code
Safekeeping acct in name 
Safekeep no.

G8-Mar-2017

Securities settlement advice
We confirm your BUY transaction with us acting as PRINCIPAL

Trade Date 
Settlement Date 
Execution Time 
Security Description 
Ticker Symbol 
ISIN
CUSIP No.
Nominal
*Price
Market Value
Commissions/sales charges 
Other fees/charges 
*Net Price
Net Settlement Consideration 
Settlement Details

08-Mar-2017
10-Mar-2017
NM
Snap Inc.
SNAP
US83304A1060
83304A106
200,000
22.75
USD 4,549,000.00 
USD 2,000.00

22.76
USD 4,551,000.00 
DELIVERY AGAINST PAYMENT

In respect of all transactions, execution or the granting of credit is conditional on the market counterparty having met 
all of its obligations to Parsimony Limited.

Delivery is in accordance with the ISDA agreement or authorized standard instruction.

We thank you for your order.

Yours sincerely 
PARSIMONY (Jersey) Ltd.

The securities covered hereby have not been registered under the U.S. Securities Act of 1933 and may not be 
offered, sold or delivered within the United States or to or for the account or benefit of U.S. persons unless 
an exemption from such registration is available. All transactions are subject to our terms and conditions, 
and the rules, regulations and guidelines of the Jersey Financial Services Commission, UK Financial Conduct 
Authority, exchanges and clearinghouses (as applicable). Unless specified herein, the time of execution, and 
the amount or basis of any remuneration receivable from, or charges shared with any person in connection 
with this transaction will be made available to you on request. Confirmation of transactions should be 
retained for tax purposes.

Parsimony Limited is an affiliate of Bridport & Cie SA, Bridport & Co., and Parkwell Ltd 
Registered Office:

Financial Services Commission Registration Number: 57931 Page 1/1
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Latest / Current Available Information on Company:

Name
Date Profile issued
OperatorIncorporation No. Generic Web User

October 5, 2018REID Number

Former Names Date of Change Resolution Date
03/08/2018 26/07/2018

Incorporation Date May 11, 2016

Type PRIVATE COMPANY LIMITED BY SHARES

Status

May 11, 2018

00/00/00
Last Accounts filed 
made up to

Last Annual Return 
filed made up to

Registered Office

GIBRALTAR

The authorised nominal share capital of the company is:
GBP 3,000.00 divided into: 

3000 ORDINARY shares of GBP 1 each

Total Number of
3,000.00Authorised Shares

The issued nominal share capital of the company is:
GBP 3000 divided into: 3000 ORDINARY shares of GBP 1 each

Total Number of
3,000.00Issued Shares

If the company has issued any shares at a premium no such premium will appear on this profile, such 
information must be obtained from the Return of Allotments and/or the published accounts filed by the 
company at the Registry.

Shareholders
Name

GIBRALTAR

Address

Nationality
Occupation
Shares held 3000 ORDINARY shares of GBP 1 each
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Directors

Name

GREECE

Address

AMERICAN
COMPANY EXECUTIVE

Nationality
Occupation

25/07/2018Appointed on
Resigned on

Secretaries

Name

GIBRALTAR

Address

N/A
CORPORATION

Nationality
Occupation

11/05/2016Appointed on
Resigned on

This information has been extracted from public records held at the Registry of Companies in Gibraltar. However, the information is only as 
accurate as that which is filed by the Company.

For a more in-depth historical record of the Company, it is necessary to carry out a search of the Company's File at Companies House.

Copies of any public documents filed at the Registry are available subject to payment of a fee.
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GIBRALTAR,

Snap Securities Litigation
c/o JND Legal Administration
P.O. Box 91314
Seattle, WA, 98111

111111100101101111111
100000100111001000001
101110101101101011101
101110100101001011101
101110100010101011101
100000100000101000001
111111101010101111111
000000001101100000000
111011111111011000100
111110010110001101100
000100100110100010110
101001000110001100000
111110111110101100111
000000001011010101011
111111101101011010001
100000101011110011100
101110101001011000111
101110100000001001110
101110101110100011101
100000101000001100011
111111101110101100001
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Claim ID:  PPURTNG635

Mailing Date: 6/25/2021
Response Due Date: 07/15/2021

Claim ID: PPURTNG635

Eligible Security: Snap Inc. Class A Common Stock. 

Federal Settlement Class Period: From March 2, 2017,
                               through August 10, 2017, inclusive
State Settlement Class Period: From March 2, 2017,
                               through July 29, 2017, inclusive

Snap Securities Litigation
c/o JND Legal Administration
P.O. Box 91314
Seattle, WA, 98111

Email: info@SnapSecuritiesLitigation.com
Toll-Free Number: 1-855-958-0630
Settlement Website: www.SnapSecuritiesLitigation.com

GIBRALTAR,

NOTICE OF DEFICIENT/INELIGIBLE CLAIM SUBMISSION

Dear Claimant:

Your claim has been selected for further review.  As such we will be requiring additional 

information and documentation from you for your claim to be considered eligible for a recovery 

from the proceeds from either of the settlements achieved.  Specifically, you must provide 

notarized written confirmation directly from your financial institution or bank to verify all the 

transactions claimed in your submission.  Your financial institution or bank must provide written 

confirmation of your transactions on its company letterhead affixed with a Signature Guarantee or 

Notary Stamp.  The letterhead must clearly display your broker’s address and telephone number 

in the event we need to contact him or her. 

Send the original confirmation letter from your financial institution or bank to the above address 

before the indicated response due date.  Electronic images and facsimiles will not be acceptable 

responses.  If you do not provide the documentation required by this audit by the response 

deadline, we will recommend to the Court that your claim be rejected.
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Claim ID:  PPURTNG635

PLEASE NOTE: The Plans of Allocation for the net proceeds of the Federal Settlement and State 

Settlement are set forth in the Notices. Both Notices can be viewed on or downloaded from 

www.SnapSecuritiesLitigation.com.

Please contact the Claims Administrator or Lead Counsel if you disagree with any determinations 

made by the Claims Administrator regarding your Proof of Claim and Release form. If you are 

unsatisfied with the determinations, you may ask the Court, which retains jurisdiction over all 

Settlement Class Members and the claims-administration process, to decide the issue by 

submitting a written request to the Claims Administrator. Please submit your written request by the 

deadline indicated above. 

If you have any questions about this notice, or if you want to confirm the status of your Claim after 

you submit a response to this notice, please contact us at the telephone number or email address 

noted above. 

Sincerely,

JND Legal Administration
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Global Custodian Sotutiors Ltd (Guernsey)

Premium Clients
Private Inst. Clienis t Global Citizens

/*
Managing Dlroctor

www.globalcustodia f i solutions, con i

Gibraltar
T]
tj in

^ < o r.{^ 11

o_g^
< sj^sV i > w 3 g ^

V \ u ^ 9 {v,^ ^ ^ s 3
C Q f - t 

Hf - '\ ^ C7 °> H S t-

■:.i

Cc:
Parsimony Limited

*
a

? ■ >.T

July 26, 2021
Our ref: 67.70615.17/6E/1

>

iff

J‘ -- Jf*

Confirmation of transactions of Snap inc. (I5IN US83304A1060) by

Dear Madam, dear Sir,

("the Client"), we confirm that the following transactions withUpon request of
Parsimony Limited ("Broker") as originator or beneficiary, as may be the case, have been recorded on
your custody account 67.70615.17.

Market Value
5,202,000.00
4,354,000.00
4,549,000.00

(8,527,000.00)
(8,351,000.00)
(8,951,590.00)

PriceNominal Description / ISIN 

200,000 Snap Inc. / US83304A1060 

200,000 Snap Inc. / US83304A1060 

200,000 Snap Inc. / US83304A1060 

(200,000) Snap Inc. / US83304A1060 

(200,000) Snap Inc. / US83304A1060 

(200,000) Snap Inc. / US83304A1060

Delivery Date
08-Mar-2017 

09-Mar-2017 

10-Mar-2017
28- Oct-2020
29- Oct-2020 

27-Nov-2020

26.01000
21.77000
22.74500
42.63500
4175500
44.75795

This document has been created by Global Custodian Solutions Ltd ("GCS") on request of the Client 

and with the consent of the Broker. It is intended for the client’s internal use only and it may not be 

distributed further or used vis-a-vis tax or other authorities. GCS makes no representation or 

warranty, express or implied, as to the accuracy or completeness of this document. In case of

Registered Office:

GCS Registfalien Number: 59291

—
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globalcustodiansolutions
discrepancies between this document and the official GCS statements issued to Client, the official GCS 

statements prevail.

Yours sincerely/

Global Custodian Solutions Ltd.

■

MaoaEine Director Account Manager

U5/tCOUNTRY OF______
STATE/PROVINCE OF

ftr
The foregoing instrument was acknowledged before me this ^day of July 2021 by 

married man, who [ Impersonally known or [
a

^ irlontifiratinn1 h ae nrnHi irod

(Notary Seal)
i^ULdi y ruuiii*

Printed name:

0 03HoMy Commission Expires:

Notar^uDli^lal^monda

? Expires 10/03/2022 i



11/11/21, 4:45 PM Mail - CA - info@SnapSecuritiesLitigation.com - Outlook

https://outlook.office.com/mail/info@SnapSecuritiesLitigation.com/deeplink?popoutv2=1&version=20211101003.13 1/5

Re: Snap Securities Litigation Deficiency Notification

Thu 8/26/2021 2:09 AM
To:  CA - info@SnapSecuritiesLitigation.com <info@SnapSecuritiesLitigation.com>
Cc:

1 attachments (244 KB)
20210726 GCS Confirmation - .pdf;

Dear Claims Administrator (TL),

Your email has caused some confusion on our end.

Our financial institution, Global Custodian Solutions, has already directly sent you notarized written
confirmation of our trades on their letterhead, precisely as you requested, which you have already
confirmed having received.  I reattach the confirmation for your convenience and reference (the
original being in your possession which was postmarked July 28, 2021).  

Copied to this email are our account managers from Global Custodian Solutions, so that you may
liaise directly with them for a time to speak.

@  - we approve your direct correspondence with the Claims Administrator in order to
verify our trades. 

Please keep me in copy for our records and confirm when the review has concluded.

Regards,

On Tue, Aug 24, 2021 at 5:43 PM CA - info@SnapSecuritiesLitigation.com
<info@snapsecuritieslitigation.com> wrote:


Dear ,

 

We have received your documentation in relation to the deficiency response for your claim PPURT-
NG625 and your claim has been selected for further review since we need to be able to
independently verify the data submitted.   As such we will be requiring additional information and
documentation from you for your claim to be considered eligible for a recovery from the proceeds
from either of the settlements achieved.   Specifically, you must provide notarized written
confirmation directly from your financial institution or bank to verify all the transactions claimed in
your submission.   Your financial institution or bank must provide written confirmation of your
transactions on its company letterhead affixed with a Signature Guarantee or Notary Stamp.   The
letterhead must clearly display your broker’s address and telephone number and we will need to
be able to contact them.  Please let us know when a good time to speak with them and we can set
up a call once you provide the contact information.
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Send the original confirmation letter from your financial institution or bank.  Electronic images and
facsimiles will not be acceptable responses.

If you do not provide the documentation and contact information required by this audit, we will
recommend to the Court that your claim be rejected.

 

Regards,

Claims Administrator (TL)

Snap Securities Litigation

1-855-958-0630

www.SnapSecuritiesLitigation.com

 

From: 

Sent: Wednesday, July 28, 2021 6:20 PM

To: CA - info@SnapSecuritiesLitigation.com <info@SnapSecuritiesLitigation.com>

Subject: Re: Snap Securities Litigation Deficiency Notification

 

Dear Claims Administrator,

 

Please note that the attached, per your request, has been couriered to your offices, with post mark
today, July 28, 2021.

 

Should you require anything further, please communicate by email.

 

Kindly confirm receipt of this email for our records.

 

Regards,

 

 

On Mon, Jul 26, 2021 at 11:50 AM Flambouriari Tradedesk  wrote:
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Dear Administrator,

 

Thank you for providing us with your notice.  I note that this was first received by our offices
today, 26 July 2021. 

 

We have requested the information you require from our custodian but would be grateful if your
deadline of 28 July 2021 was extended by 1 week or so as I am afraid 2 business days to comply is
rather tight.

 

Nevertheless, once we have received a reply from our custodian, we will forward it to you.

 

Thank you in advance.

 

 

On Thu, Jul 22, 2021 at 11:52 PM CA - info@SnapSecuritiesLitigation.com
<info@snapsecuritieslitigation.com> wrote:

Dear ,

 

Thanks for your email.  Please see the attached letter.

 

Regards,

 

 

Claims Administrator (md)

Snap Securities Litigation

1-855-958-0630

www.SnapSecuritiesLitigation.com
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From: > 

Sent: Saturday, July 17, 2021 3:22 AM

To: CA - info@SnapSecuritiesLitigation.com <info@SnapSecuritiesLitigation.com>

Subject: Re: Snap Securities Litigation Deficiency Notification

 

Dear Claims Administrator (TL):

 

We have not received notice of a deficiency on our claim.  Could you kindly send the notice by
email so that we may address it as postal service from the U.S. to Gibraltar is often quite
delayed.

 

Thank you,

 

 

On Sat, Jul 17, 2021 at 6:45 AM <info@snapsecuritieslitigation.com> wrote:

Dear Claimant,



According to our records, you still have outstanding deficiencies on your
claim you submitted. We have previously reached out to notify you of these
deficiencies and we have not received a response curing the deficiency. If
you do not resolve the deficiencies, your claim will calculate with the
information given in accordance with the Plan of Allocations. 



Please respond by end of business July 28, 2021 



Please disregard if you have already responded to the deficiency
notification. Please be patient we are reviewing many claims. 



Please contact us if you have any questions. 



Regards, 



Claims Administrator (TL) 

Snap Securities Litigation 
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1-855-958-0630

www.SnapSecuritiesLitigation.com

To unsubscribe, please click on the following link: unsubscribe
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Re: Snap Securities Litigation Deficiency Notification

Wed 10/13/2021 1:32 PM
To:  CA - info@SnapSecuritiesLitigation.com <info@SnapSecuritiesLitigation.com>

Dear 

Our board of directors have requested that we proceed with court review.  


Please advise of the steps that we should take including what information we would be able to submit
to the courts for their examination.  Also, does the class counsel represent us or do we need to hire
independent counsel.

Your guidance would be most appreciated.


Thank you,

On Fri, Oct 1, 2021 at 5:54 PM CA - info@SnapSecuritiesLitigation.com
<info@snapsecuritieslitigation.com> wrote:


Dear ,

 

Our determination on your claim still stands.

If you disagree with our determinations, you  can request Court Review.

 

Regards,

Claims Administrator (TL)

Snap Securities Litigation

1-855-958-0630

www.SnapSecuritiesLitigation.com

 

 

 

From: > 

Sent: Wednesday, September 29, 2021 5:21 AM
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To: CA - info@SnapSecuritiesLitigation.com <info@SnapSecuritiesLitigation.com>

Subject: Re: Snap Securities Litigation Deficiency Notification

 

Dear ,



If my understanding is correct regarding requirements for independent verification, with a quick
internet search I was able to find countless web links referencing Parsimony Limited (Jersey) and
Global Custodian Solutions from various sources, with a few examples of what I found below:      



https://www.globalcustodiansolutions.com 



https://www.bloomberg.com/profile/company/564682Z:LN 



https://www.bloomberg.com/profile/company/1871152D:LN



https://www.jerseyfsc.org/registry/registry-entities/?search=Parsimony%20Limited&pagesize=100



https://baltimorepostexaminer.com/global-custodian-solutions-announces-independence-from-
parsimony-limited/2014/05/01



https://timebusinessnews.com/parsimony-limited-initiates-sell-issue-of-orange-s-a-on-behalf-of-
its-members/



https://www.reuters.com/article/moleskine-consob-idITL5N0CY2H020130411



https://www.bridport.ch/wp-content/uploads/2013/05/Prospectus.pdf



https://opencorporates.com/companies/je/EXTUID_28292



https://www.zoominfo.com/c/global-custodian-solutions-limited/398108327?
__cf_chl_captcha_tk__=pmd_KgOnAu6HreAPhgzoxZE1cfAYLL7itLvemQZykD72pSM-1632774978-0-
gqNtZGzNAyWjcnBszQel

 

And many more... 




, is a private company.  We can put you in direct contact with 
third party licensed and regulated corporate secretaries in Gibraltar, who can confirm both their
independence and ’s profile by way of a notarized certificate of good standing if that
would help?



Please advise if this is what you were looking for and if not, what precisely you need so that I may
try to point you in the right direction.



Thank you,


  Ex. D 
Pg. 396

Case 2:17-cv-03679-SVW-AGR   Document 405-7   Filed 03/18/22   Page 188 of 215   Page ID
#:19223



11/11/21, 4:47 PM Mail - CA - info@SnapSecuritiesLitigation.com - Outlook

https://outlook.office.com/mail/info@SnapSecuritiesLitigation.com/deeplink?popoutv2=1&version=20211101003.13 3/5

On Mon, Sep 27, 2021 at 11:21 PM CA - info@SnapSecuritiesLitigation.com
<info@snapsecuritieslitigation.com> wrote:

Dear ,

 

Sorry for the confusion.  We need to fully, independently verify all of the submission information. I
am unable to verify  or find adequate information about Global Custodian Solutions, Parsimony
Limited or .  The information provided to us at this time is all information we
are receiving through your company and I am unable to search this information or verify it is
accurate.

If you disagree with our determinations, you  can request Court Review.

 

 

Regards,

Claims Administrator (TL)

Snap Securities Litigation

1-855-958-0630

www.SnapSecuritiesLitigation.com

 

 

 

 

 

From: > 

Sent: Friday, September 24, 2021 5:09 AM

To: 

Subject: Re: Snap Securities Litigation Deficiency Notification

 

Security Notice: This email originated outside of JND. Use caution when
clicking links or opening attachments.

Dear ,
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I am once again confused by your email. 

 

I note that your email of September 3, 2021 confirmed that you spoke with Global Custodian
Solutions (GCS) who confirmed the authenticity of the trades, which was also previously
confirmed in writing by a notarized letter from GCS.  

 

I also note that  is a company registered in Gibraltar in good standing.  This
information is publicly available, however, should you need verification from our corporate
secretary of the same, we can provide it upon request.

 

Should the above not resolve the deficiency that you note in your email, kindly inform me what
additional information you require to satisfy your audit.  

 

Thank you,

  

 

On Thu, Sep 23, 2021 at 10:39 PM > wrote:

Dear ,

 

The verification process includes, but is not limited to, validation with third parties of the
individual(s) submitting  claims, validation with third parties of the entities on whose behalf the
claims are submitted, and validation of the supporting documentation.  The submitted claim
has failed to meet independent verifications and as such, the claim is being rejected for failing
to pass the audit.

Regards,

Claims Administrator (TL)

Snap Securities Litigation

1-855-958-0630

www.SnapSecuritiesLitigation.com
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Re: Snap Securities Litigation Deficiency Notification

>
Wed 10/20/2021 8:31 AM
To:  CA - info@SnapSecuritiesLitigation.com <info@SnapSecuritiesLitigation.com>
Cc:  >

6 attachments (1 MB)
2021.10.19  Letter to JND.pdf; (3) RE_ Snap Securities Litigation Deficiency Notification.pdf; (2) RE_ Snap Securities
Litigation Deficiency Notification.pdf; (4) Snap Securities Litigation Deficiency Notification.pdf; (  GCS Confirmation
- .pdf; (1) Re_ SNAP confirmation letter.pdf;

Dear Claims Administrator,

Please see attached communication from our board of directors.

Kindly confirm receipt of this email for our records.

Regards,

On Fri, Oct 15, 2021 at 7:01 PM CA - info@SnapSecuritiesLitigation.com
<info@snapsecuritieslitigation.com> wrote:


Dear Claimant,

 

Thank you for your email. Please note that the claim reviewed did not calculate to a
Recognized Loss under the State Court approved Plan of Allocation, which can be found in
the Notice. Therefore, your potential eligibility is only for the Federal settlement.  Below are
the instructions for requesting Court Review. Should anything change on our end, we will
notify you immediately.

To request Court review, you must send a letter to the Claims Administrator no later than
October 20, 2021. Your letter, which must be signed, must: (1) specifically state that you
“request that the Court review the full or partial rejection of the Claim”; (2) state your
argument(s) for why you are contesting the full or partial rejection of the Claim; and (3)
include any and all documentation supporting your argument(s). A copy of this email must be
included with your request for Court review. Please make sure to reference the Federal
settlement.

PLEASE NOTE: COURT REVIEW SHOULD ONLY BE SOUGHT IF YOU DISAGREE WITH THE
CLAIMS ADMINISTRATOR’S DETERMINATION REGARDING YOUR CLAIM. IF YOU
REQUEST COURT REVIEW, YOUR CLAIM AND THE SUPPORTING DOCUMENTATION WILL
BE SUBMITTED TO THE COURT FOR CONSIDERATION AND WILL BECOME PART OF THE
PUBLIC RECORD. CERTAIN PERSONAL INFORMATION PROVIDED ON YOUR CLAIM
FORM AND THE SUPPORTING DOCUMENTATION WILL BE REDACTED TO PROTECT
YOUR PRIVACY.
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Regards,

Claims Administrator (TL)

Snap Securities Litigation

1-855-958-0630

www.SnapSecuritiesLitigation.com
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 Gibraltar   

   

 
Snap Securities Litigation 

c/o JND Legal Administration (JND) 

P.O. Box 91314 

Seattle, WA 98111, U.S.A. 

Email:  info@snapsecuritieslitigation.com 

cc.:    

 

 

Kessler Topaz Meltzer & Check, LLP 

Email: 

 

BY EMAIL 

 

October 19, 2021 

 

To Whom It May Concern: 

 

RE: Request that the Court Review the full rejection of , Claimant no. 

PPURT-NG635 in the In re Snap Inc. Securities Litigation no. 2:17-cv-03679-SVW-AGR 

Class Action Settlement 

 

1. On January 24, 2021, (Gibraltar), a privately held limited liability 

company, filed and received claim number PPURT-NG635 (the Claimant or ) 

in the In re Snap Inc. Securities Litigation no. 2:17-cv-o3679-SVW-AGR and the Snap Inc. 

Securities Cases no. JCCP 4960 Class Action Settlements (the Settlements). 

 

2. On July 26, 2021,  received by email a deficiency notice from JND Legal 

Administration (JND) requiring that the Claimant provide additional information and 

documentation. The JND deficiency notice requested specifically that the Claimant provide 

“notarized written confirmation directly from your financial institution or bank to verify all 

the transactions claimed in your submission.” The notice additionally specified, “Your 

financial institution or bank must provide written confirmation of your transactions on its 

company letterhead affixed with a Signature Guarantee or Notary Stamp. The letterhead 

must clearly display your broker’s address and telephone number in the event we need to 

contact him or her.” It further stipulated that the original confirmation letter from our 

financial institution be sent directly to JND and electronic images and facsimiles would not 

be acceptable responses.  
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 Gibraltar, Gibraltar GX11 1AA  
info@flambouriari.com   

 
3. On July 28, 2021, at our request, our custodian, Global Custodian Solutions (GCS) urgently 

complied in full with JND’s requirements and delivered to JND its notarized confirmation 

letter in support of our transactions. (see Encl. 1 and its attachment 1a) JND subsequently 

verified the authenticity of the notarized confirmation letter directly with GCS and reported 

this information to us on September 3, 2021. (Encl. 2) 

 

4. On September 23, 2021, with no further due diligence requests by JND, we received an 

email from JND stating that the “verification process includes, but is not limited to, validation 

with third parties of the individuals(s) submitting claims, validation with third parties of the 

entities on whose behalf the claims are submitted, and validation of the supporting 

documentation.  The submitted claim has failed to meet independent verifications and as 

such, the claim is being rejected for failing to pass the audit.” (Encl. 3) 

 

5. On September 24, 2021 we requested clarification of the aforementioned email and not 

understanding precisely what additional information might be missing, offered additional 

information regarding the good standing of Flambouriari, which is also of public record.  JND 

responded stating that they needed to independently verify all of the submission information 

and that they were unable to search, verify or find adequate information about our custodian 

(GCS), our broker (Parsimony) or our trading vehicle, Flambouriari.  (Encl. 3)   

 

6. In a quick internet search, we were able to find hundreds of articles, government 

websites and news agencies all publicly referencing GCS and Parsimony.  We 

propose that this public information is easily searchable and adequate to verify GCS and 

Parsimony.  We offered a sample of what we were able to find to JND, which third party 

public website information included (i) GCS company website, (ii) Bloomberg company 

profiles for both GCS and Parsimony, (iii) Jersey Financial Service Commission website 

confirming Parsimony’s registration, (iv) multiple articles published by independent news 

agencies referencing both GCS and Parsimony, and (v) other random web links for both GCS 

and Parsimony.  Regrettably, this proffered information was seemingly dismissed as JND 

remained with their determination, which we believe is highly subjective given the plethora 

of publicly available information. (Encl. 4)  

 

7.  has minimal public profile as a private company.  Thorough due diligence of it 

can be obtained from the company itself or its corporate secretaries who are licensed to 

provide these services.  This information has never been requested by JND. 

 

8. The claims administrator’s apparently subjective criteria of their ability to verify or find 

adequate information, demonstrated herein as readily accessible, which was referenced as 
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Gibraltar   

   

justification for rejecting our claim, negates both publicly available information and JND’s 

direct contact with our broker and custodian for verification, without explanation.   

 

We seek court review of our claim as we have not received a single objective reason for its rejection 

by the claims administrator.  Conversely, none of our claim’s support documentation has been 

refuted.  Moreover, we have received confirmation that (i) our claim was filed on time; (ii) our claim 

has a Recognized Loss in the Federal settlement, (iii) each of our trades have the requisite support 

as stipulated by the court authorized Notice to claimants; (iv) our broker/custodian – at the request 

of JND – independently validated, by notarized written confirmation, the accuracy of our trades; (v) 

JND subsequently independently verified the authenticity of the notarized confirmation letter 

validating our trades; and (vi) hundreds of publicly available internet links over a period of decades 

and multiple sources ranging from international news agencies to government websites, 

independently reference our broker (Parsimony Limited) and/or custodian (Global Custodian 

Solutions) in their respective fields of operation.  In addition, JND has direct access with our broker 

and custodian, as well as to us, in order to conduct further due diligence, if so required. 

 

If subjective criteria is relied upon for either approval or rejection of our, or any claim 

administered for that matter, there is potential cause for bias inconsistency in the 

approval process and discrimination.  This cannot be the standard by which either damaged 

claimants are approved or denied court awarded Settlements. 

 

We therefore respectfully request JND to continue its due diligence, affording us the ability to clarify 

any uncertainties they may have, until it can reach a fully informed and objective conclusion.  

Alternatively, we request JND to submit this letter, inclusive of its four (4) annexed enclosures, and 

all of our supporting documentation initially filed with the claims administrator as well as the 

corresponding email correspondence from the claims administrator dated October 15, 2021, for 

Court review of the full rejection of the Claim. 

 

Yours faithfully, 

On behalf of the Board of Directors 

 

Encl.  

- (1) Re_SNAP confirmation letter 

- (1a) 20210726 GCS Confirmation –  

- (2) RE_Snap Securities Litigation Deficiency Notification 

- (3) RE_Snap Securities Litigation Deficiency Notification 

- (4) Snap Securities Deficiency Notification 
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CLAIM NUMBER 

PRUKHCA5LN 

 

DISPUTE #26 
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LineNo TransactionType TradeDate NumberOfShares PricePerShare TotalPrice

1 Purchases 7/13/2017 2,000.00 15.66 31,325.00

2 Purchases 7/13/2017 1,936.00 15.62 30,245.32

3 Lookback 5,000.00

4 Sales 7/13/2017 1,936.00 15.64 30,273.34

5 Sales 7/13/2017 2,000.00 15.9 31,794.27

6 Sales 10/12/2017 500 16.76 8,374.81

7 Sales 10/26/2017 1,000.00 14.44 14,434.77

8 Sales 10/26/2017 1,000.00 14.41 14,405.27

9 Sales 10/26/2017 3,000.00 14.47 43,404.00
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EXHIBIT 1
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info@snap.securitieslitigation.com 8/12/2021 4:11 PM

Snap Securities Litigation Deficiency Notification

REDACTEDTc

In re Snap Ine. Securities Litigation Case No. 2:17-cv-03679-SVW-AGR (C.D.Cal.) 
Snap Inc. Securities Cases Case No. JCCP-4960 (Cal. Super. Ct., Los Angeles Cty.)

Dear Claimant:

We have received and processed the Joint Proof of Claim and Release form submitted online in the above-referenced matters. The 
claim, as submitted, did not calculate to a Recognized Loss in accordance with the Court-approved Plan of Allocation for the State 
Action and is therefore, ineligible to receive a payment from the Net Settlement Fund in the State Settlement. However, the claim may 
calculate to a recognized loss under the Federal Action’s Plan of Allocation and may be eligible for a payment from the $154,687,500 
Federal Settlement Fund.

If you disagree with how the Court-approved Plan of Allocation was applied to the claim, you may request Court review of our 
administrative determination. To request Court review, you must reply back, no later than 20 days from the date of this email. Your 
reply, must: (1) specifically state that you "request that the Court review the full rejection of your Claim”; (2) state your argument(s) for 
why you are contesting the full rejection of the Claim; and (3) include any and all documentation supporting your arguments.

Please let us know if you have any questions.

Regards,

Claims Administrator 
Snap Securities Litigation 
1-855-958-0630
www.snaDsecuritieslitiaation.com

To unsubscribe, please click on the following link: unsubscribe
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i secure.tdameritrade.com

S&P500 DJIA NASDAQ

Q.i Ameritrade Q
search menu

® Sell 3,000 SNAP (3)
14.47
4:11pm ET10/26/2017 

Commission and fees $6.00

$43,404.00

0 Sell 1,000 SNAP @
14.41
3:16pm ET 10/26/2017 
Commission and fees $5.33

$14,405.27

0 Buy to close 40 

contracts SNAP Nov 

24 201716.0 Call @

-$2,347.80

0.58

3:02pm ET 10/26/2017 
Commission and fees $27.80

0 Sell 1,000 SNAP @
14.44
3:01pm ET 10/26/2017 
Commission and fees $5.33

$14,434.77
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UNITED STATES DISTRICT COURT 

FOR THE CENTRAL DISTRICT OF CALIFORNIA 

WESTERN DIVISION 

 

IN RE SNAP INC. SECURITIES 
LITIGATION 

Case No. 2:17-cv-03679-SVW-AGR 
 
CLASS ACTION 
 
 

This Document Relates to: All Actions. 
 

DECLARATION OF 

 IN RESPONSE TO 

LETTER FROM  

REGARDING JND’S 

DETERMINATION OF CLAIM 

 

 

I, Luiggy Segura, declare as follows pursuant to 28 U.S.C. § 1746: 

1. I am a Senior Director of Securities Operations for JND Legal 

Administration (“JND”). JND serves as the Claims Administrator in connection with 

the settlement of the above-captioned action (“Settlement”). 

2. I submit this Declaration in response to the letter of E , dated 

November 22, 2021 (“ Letter”), at the request of Class Counsel. The following 

statements are based on my personal knowledge and information provided to me by 

other experienced JND employees, and, if called as a witness, I could and would 

testify competently thereto. 
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MR.  CLAIM SUBMISSION 

3. On February 11, 2021, JND received a claim from Mr. via the 

online claim portal at www.SnapSecuritiesLitigation.com. The transactions entered 

by Mr.  via the online claim portal are listed below: 

Transaction 
Type 

Date Shares Price   Total Price1  

Purchases 7/13/2017 2,000.00  $              15.66   $      31,325.00  

Purchases 7/13/2017 1,936.00  $              15.62   $      30,245.32  

Purchased/ 
Acquired  

Post-Class 
Period 

purchases from 
8/11/2017 to 

2/7/20182 

5,000.00  Not Applicable Not Applicable  

Sales 7/13/2017 2,000.00  $              15.90   $      31,794.27  

Sales 7/13/2017 1,936.00  $              15.64   $      30,273.34  

Sales 10/12/2017 500  $              16.76   $        8,374.81  

Sales 10/26/2017 1,000.00  $              14.44   $      14,434.77  

Sales 10/26/2017 1,000.00  $              14.41   $      14,405.27  

Sales 10/26/2017 3,000.00  $              14.47   $      43,404.00  

 

4. JND has reviewed the transaction details entered by Mr. via the 

online claim portal and has concluded that Mr. claim does not calculate to a 

Recognized Loss pursuant to the Plan of Allocation set forth in the Notice.  

 
1 The Total Price amounts include commissions and fees.  
2  The number of shares of Snap Inc. Class A common stock (“Snap Common Stock”) 
purchased/acquired between August 11, 2017 and February 7, 2018, is needed in order 
to perform the necessary calculations under the Plan of Allocation; purchases/ 
acquisitions during this period, however, are not eligible to participate in the Settlement 
as they are outside of the Class Period (i.e., the period from March 2, 2017 through 
August 10, 2017, inclusive).   
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5. As set forth in the table above, Mr.  claimed he purchased a total 

of 3,936 shares of Snap Common Stock during the Class Period, i.e., on July 13, 2017. 

6. Pursuant to ¶ 3 of the Plan of Allocation:  

For each share of Snap Common Stock purchased or otherwise acquired 
from March 2, 2017 and August 10, 2017, inclusive, and sold after the 
opening of trading on May 11, 2017 through the close of trading on 
November 8, 2017, an “Out of Pocket Loss” will be calculated. Out of 
Pocket Loss is defined as the per-share purchase/acquisition price 
(excluding all fees, taxes, and commissions) minus the per-share sale 
price (excluding all fees, taxes, and commissions). To the extent that the 
calculation of an Out of Pocket Loss results in a negative number, that 
number shall be set to zero. (Footnote omitted.) 

After matching Mr.  purchases of Snap Common Stock on a first in, first out 

basis pursuant to ¶ 6 of the Plan of Allocation, the Out of Pocket Loss calculation 

results in a negative number (-$518.72)—i.e., a gain, and Mr. Out of Pocket 

Loss would be zero. Therefore, Mr.  does not have a Recognized Claim and is 

not eligible to receive a distribution from the Settlement.3 Mr.  remaining 

post-Class Period sales do not have any corresponding Class Period purchases and 

thus cannot calculate to a Recognized Claim.     

7. The trading information provided with the  Letter is the same 

trading information that was previously provided with his objection dated 

February 11, 2021 (ECF No. 393). This trading information simply confirms the sales 

transactions he entered into the online claim portal on February 11, 2021, and does 

not change the determination of his claim.  

8. Based on the transactions Mr.  entered on the online claim portal 

and the trading information included with his objection (ECF No. 393), JND had 

 
3  In addition to his gain, since Mr.  both purchased and sold his shares on 
July 13, 2017, he did not hold his shares through one of the corrective disclosures that 
removed alleged artificial inflation from the price of Snap Common Stock and would 
also have zero inflationary damages. Pursuant to ¶ 4(B) of the Plan of Allocation, 
Mr.  would have purchased and sold at the exact same artificial inflation amount 
– i.e., $2.01. See Table 1 of the Plan of Allocation. 
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enough information to calculate Mr.  claim and determine that his transactions 

resulted in no loss under the Plan of Allocation. Had JND not been able to calculate 

Mr.  claim based on the information provided, JND would have reached out 

to Mr.  for additional information. 

I declare under penalty of perjury under the laws of the United States of 

America that the above is true and correct. 

Executed on December 23, 2021, at New Hyde Park, New York. 
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Sent: Wednesday, February 9, 2022 12:55 PM
To:
Subject: ation

Hi Mr. 
 
Thank you for sending over the documentation. We will update the transactions and run it through the calculation methodology, which is include in the Notice and let you know the determination.  
 
Have a great day.  
 
 

ation | NY  
o: 516.387.0924 | m:  | www.jndla.com | LinkedIn.com  

CONFIDENTIALITY NOTICE: This email transmission, and any documents, files or previous e-mail messages attached to it may contain confidential information that is legally privileged. If you are not the intended recipient, or a person 
responsible for delivering it to the intended recipient, you are hereby notified that any disclosure, copying, distribution or use of any of the information contained in or attached to this transmission is STRICTLY PROHIBITED. If you have 
received this transmission in error, please immediately notify the sender. Please destroy the original transmission and its attachments without reading or saving in any manner.  

From:  
Sent: Tuesday, February 8, 2022 4:42 PM 
To:  
Subject: RE: Snap Securities Litigation 
 

Security Notice: This email originated outside of JND. Use caution when clicking links or opening attachments. 
Hello 
 
Please see attached for claim.  
There were losses.  
 
E  
 

Ex. D 
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On February 8, 2022 11:15 AM  wrote:  
 
 

Good morning Mr.

 

I hope you are doing well. I wanted to follow up and see if you were able to gather further documents for us to reprocess the Claim. 

 

Lead Counsel will be filing a motion to the Court for approval of distribution of funds shortly, so I want to make sure we’ve made any updates to your claim appropriately. 

 

Thank you, 

 

 

JND Legal Administration | NY  
 | www.jndla.com | LinkedIn.com 
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CONFIDENTIALITY NOTICE: This email transmission, and any documents, files or previous e-mail messages attached to it may contain confidential information that is legally privileged. If you are not the intended 
recipient, or a person responsible for delivering it to the intended recipient, you are hereby notified that any disclosure, copying, distribution or use of any of the information contained in or attached to this transmission 
is STRICTLY PROHIBITED. If you have received this transmission in error, please immediately notify the sender. Please destroy the original transmission and its attachments without reading or saving in any manner.  

 

 

From:
Sent: Wednesday, January 26, 2022 2:22 PM 
To:
Subject:

 

Security Notice: This email originated outside of JND. Use caution when clicking links or opening attachments. 

Hi, Thanks, I will get back to you early next month with paperwork, 

traveling this week. 

 

E 

On January 26, 2022 2:11 PM wrote: 

 

 

Good afternoon Mr.  

 

Ex. D 
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I hope you are doing well. I am emailing as a follow up to the below email to see if there is anything I can help with. 

 

Please let me know if you have any questions. 

 

Thank you, 

 

 

n | NY  
o:  |  | www.jndla.com | LinkedIn.com 

  

  

  

  

  

  

  

  

CONFIDENTIALITY NOTICE: This email transmission, and any documents, files or previous e-mail messages attached to it may contain confidential information that is legally privileged. If you are not 
the intended recipient, or a person responsible for delivering it to the intended recipient, you are hereby notified that any disclosure, copying, distribution or use of any of the information contained in or 
attached to this transmission is STRICTLY PROHIBITED. If you have received this transmission in error, please immediately notify the sender. Please destroy the original transmission and its 
attachments without reading or saving in any manner. 

Ex. D 
Pg. 418

Case 2:17-cv-03679-SVW-AGR   Document 405-7   Filed 03/18/22   Page 210 of 215   Page ID
#:19245



5

  

  

From:   
Sent: Thursday, January 20, 2022 4:46 PM 
To:  
Subject: Snap Securities Litigation 

 

Hello , 

 

Thank you for your call yesterday. As discussed, below are the transactions that were entered via the online claims filing portal. The calculation of claims are done based on the 
the Court-approved Plan of Allocation which can be located in the Notice for both the State and Federal Settlement (pages 13 and 21). 

 

 

Transaction 
Type Trade Date Quantity Price  Total 
Purchases 7/13/2017 2,000.00 15.66 31,325.00 
Purchases 7/13/2017 1,936.00 15.62 30,245.32 
Lookback   5,000.00     
Sales 7/13/2017 1,936.00 15.64 30,273.34 
Sales 7/13/2017 2,000.00 15.9 31,794.27 
Sales 10/12/2017 500 16.76 8,374.81 
Sales 10/26/2017 1,000.00 14.44 14,434.77 
Sales 10/26/2017 1,000.00 14.41 14,405.27 
Sales 10/26/2017 3,000.00 14.47 43,404.00 
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If any of these transactions were erroneously entered, please let me know. We can correct the transactions and recalculate the claim according to the plan of allocations. In 
addition, the transactions would need to be supported by documentation. The documentation you have included with your court submissions prove only sales in 2017. 

 

Please reach me at  if you have any questions. 

 

Thanks, 
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08/02/2022 15:50 TD Ameritrade

Account Balances
Transactions Statements Confirmations Shareholder Library

1/1/2017 Cash balance $542.86

12/31/2017 Cash balance $20,997.99

Netchange

Type: All transaction types v

$0.00
Symbol(s): H SNAP Symbol lookup

(separate symbols with commas)
Looking for tax documents?

View range: Month-to-date | Idav 7davs 14 davs 30 davs 60 davs
To find 1099s and other tax documents, 
go to the Tax Center.View year: 2022 2021 2020 2019 2018 2017 2016 2015 Show More...

View dates: Jan. v i v 2017 ^ to: Dec. v 31 V 2017 V
You can search a date range of up to one year.

Q Hide sweeps

Sweeps are uninvested cash transactions that move in and out of cash alternatives.

Sweeps:

View or Download

Search results for 1/1/2017 to 12/31/2017
Date/Time Description Commission DetailsAmount Reo Fee

07/13/2017 08:17:36 Bought 2000 SNAP @ 15.66 -31,325.00 5.00 0.00

07/13/2017 08:27:11 Bought 1936 SNAP @ 15.62 -30,245.32 5.00 0.00

07/13/2017 08:28:28 Sold 1936 SNAP @ 15.64 30,273.34 5.00 0.70

07/13/2017 09:31:09 Sold 2000 SNAP @15.9 31,794.27 5.00 0.73

10/12/2017 11:24:51 Bought 500 SNAP @16.53 -8,270.00 5.00 0.00

10/12/2017 11:43:52 Sold 500 SNAP @16.76 8,374.81 5.00 0.19

10/12/2017 13:28:20 Bought 500 SNAP @ 16.497 -8,253.50 5.00 0.00

10/12/2017 13:29:48 Bought 500 SNAP @16.44 -8,225.00 5.00 0.00

10/12/2017 13:40:56 Sold 10 SNAP Oct 13 201716.5 Call @ 0.22 209.29 10.50 0.21

10/13/2017 16:22:27 Bought 2000 SNAP @ 16.47 -32,945.00 5.00 0.00

10/13/2017 18:13:03 Bought 1000 SNAP @ 16.49 -16,495.00 5.00 0.00

REMOVAL OF OPTION DUE TO EXPIRATION (SNAP Oct 
13 201716.5 Call)

10/16/2017 00:00:01 0.00 0.00 0.00

10/17/2017 09:32:00 Sold 40 SNAP Oct 20 201716.5 Call @ 0.28 1,092.17 27.00 0.83

10/19/2017 12:18:07 Bought 40 SNAP Oct 20 201716.5 Call @ 0.01 -40.80 0.00 0.80

10/19/2017 12:23:51 Sold 40 SNAP Nov 24 201716.0 Call @ 0.95 3,772.11 27.00 0.89

10/23/2017 11:00:42 Bought 1000 SNAP @ 15.4895 -15,494.50 5.00 0.00

10/23/2017 11:45:01 Sold 10 SNAP Nov 10 201715.5 Call @ 0.88 869.28 10.50 0.22

10/26/2017 12:43:59 Bought 10 SNAP Nov 10 201715.5 Call @ 0.6 -610.70 10.50 0.20

10/26/2017 15:01:41 Sold 1000 SNAP @ 14.4401 14,434.77 5.00 0.33

10/26/2017 15:02:21 Bought 40 SNAP Nov 24 201716.0 Call @ 0.58 -2,347.80 27.00 0.80

10/26/2017 15:16:05 Sold 1000 SNAP @14.4106 14,405.27 5.00 0.33

10/26/2017 16:11:51 Sold 3000 SNAP @14.47 43,404.00 5.00 1.00

An indication on this page that an interest payment is ''taxable" or "non-taxable" refers to federal taxation only. Interest income may be subject to AMT or state and local taxes.TD Ameritrade does not provide tax 
advice. Please consult a qualified tax advisor to discuss your individual tax situation.

Non-deposit investment products NOT FDIC INSURED/NO BANK GUARANTEE/MAY LOSE VALUE.

The "Savings Account balance" is the interest-earning cash you hold in a non-sweep savings account at TD Bank USA, N. A. TD Bank USA, N.A. and TD Ameritrade, Inc are affiliated through their parent companies.

9 Find a branch Bj Contact us 0 Screen share••« Open an account

Accessibility Privacy policies TD Ameritrade Holding Corp Mobile Minimum requirements Forms Security settings

https://invest.ameritrade.co  m/grid/p/site#r=jPage/cgi-bin/apps/u/History 2/3
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08/02/2022 15:50 TD Ameritrade

This is not an offer or solicitation in any jurisdiction where we are not authorized to do business or where such offer or solicitation would be contrary to the local laws and 
regulations of that jurisdiction, including, but not limited to persons residing in Australia, Canada, Hong Kong, Japan, Saudi Arabia, Singapore, UK, and the countries of the European 
Union.

Unauthorized access and use is prohibited. Usage is monitored.

TD Ameritrade, Inc., member FINRA/SIPC, a subsidiary of The Charles Schwab Corporation. TD Ameritrade is a trademark jointly owned by TD Ameritrade IP Company, Inc. and 
The Toronto-Dominion Bank. © 2022 Charles Schwab & Co. Inc. All rights reserved.

As your agreement for the receipt and use of market data provides, the securities markets (1) reserve all rights to the market data that they make available; (2) do not guarantee 
that data; and (3) shall not be liable for any loss due either to their negligence or to any cause beyond their reasonable control.
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